
For the years ended December 31, 2013 and 2012

FEDERATION OF INTERNATIONAL LACROSSE, INC.

FINANCIAL STATEMENTS AND

INDEPENDENT AUDITOR'S REPORT

(A NOT FOR PROFIT CORPORATION) 

Joseph A. Sciacca & Company, Certified Public Accountants, P.C.



Page

Independent Auditor's Report 1

FINANCIAL STATEMENTS

STATEMENTS OF FINANCIAL POSITION 2

STATEMENTS OF ACTIVITIES 3

STATEMENTS OF CASH FLOWS 4

NOTES TO FINANCIAL STATEMENTS 5-6

ADDITIONAL INFORMATION

SCHEDULES OF REVENUES 7

SCHEDULES OF SUPPORT  AND PROGRAM SERVICES 8

CONTENTS

Joseph A. Sciacca & Company, Certified Public Accountants, P.C.



Joseph A. Sciacca & Company 

Certified Public Accountants, P.C. 

~ 
Accountants & Business Consultants 

 

140 Adams Ave. Suite A5 

Hauppauge, NY 11788 

(631)592-1552   Fax (631)273-0877 

 

 

INDEPENDENT AUDITOR’S REPORT 

 

 

 

To the Board of Trustees of 

Federation of International Lacrosse, Inc. 

 

We have audited the accompanying statements of financial position of Federation of 

International Lacrosse, Inc. (a nonprofit corporation) as of December 31, 2013 and 2012 and the 

related statements of activities and cash flows for the years then ended. These financial 

statements are the responsibility of the Corporation’s. Our responsibility is to express an opinion 

on these financial statements based on our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United 

States of America. Those standards require that we plan and perform the audit to obtain 

reasonable assurance about whether the financial statements are free of material misstatement. 

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in 

the financial statements. An audit also includes assessing the accounting principles used and 

significant estimates made by management, as well as evaluating the overall financial statement 

presentation. We believe that our audits provide a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 

the financial position of Federation of International Lacrosse, Inc. as of December 31 2013 and 

2012, and the changes in its net assets and its cash flows for the years then ended in conformity 

with accounting principles generally accepted in the United States of America. 

 

Joseph A. Sciacca & Company, CPA, PC 

Hauppauge, New York 

May 8, 2014 
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FEDERATION OF INTERNATIONAL LACROSSE, INC.

(A NOT FOR PROFIT CORPORATION)

STATEMENTS OF FINANCIAL POSITION

December 31, 2013 and 2012

2013 2012

ASSETS

CURRENT ASSETS

Cash $ 257,895 $ 209,115

Membership dues receivable (note 1) 1,527 4,860

Interest income receivable 104 128

Investments (note 2) 29,611 26,846

Total assets $ 289,137  $ 240,949  

LIABILITIES

Accounts payable & accrued expenses $ 4,000      $ 4,000

Total liabilities 4,000      4,000      

NET ASSETS, UNRESTRICTED 285,137  236,949  

Total net assets & liabilties $ 289,137  $ 240,949  

The accompanying notes are an integral part of these financial statements.
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FEDERATION OF INTERNATIONAL LACROSSE, INC.

(A NOT FOR PROFIT CORPORATION)

STATEMENT OF ACTIVITIES

December 31, 2013 and 2012

2013 2012

Revenues $ 167,158 $ 121,580  

Support and program services 118,972 162,160  

Increase (decrease) in net assets 48,186    (40,579)   

Net assets, unrestricted - beginning of year 236,949 277,528  

Net assets, unrestricted - end of year $ 285,135 $ 236,949  

The accompanying notes are an integral part of these financial statements.
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FEDERATION OF INTERNATIONAL LACROSSE, INC.

(A NOT FOR PROFIT CORPORATION)

STATEMENT OF CASH FLOWS

For the years ended December 31, 2013 and 2012

2013 2012

CASH FLOWS FROM OPERATING ACTIVITIES:

Increase (decrease) in net assets for year $ 48,186 $ (40,579)

ADJUSTMENTS TO RECONCILE NET ASSETS

  TO CASH PROVIDED BY OPERATING ACTIVITIES

(Increase) decrease in membership dues receivable 4,474 2,640

(Increase) decrease in interest receivable 24 (24)

Increase (decrease)  in accounts payable & accrued expenses 0 0

Net cash provided (used) by operating activities 52,684 (37,963)

Net change in cash and cash equivalents 52,684 (37,963)

Cash and cash equivalents - beginning of year 235,961 273,924

Cash and cash equivalents - end of year $ 288,645 $ 235,961

The accompanying notes are an integral part of these financial statements.
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FEDERATION OF INTERNATIONAL LACROSSE, INC. 

(A NOT FOR PROFIT CORPORATION) 

 

NOTES TO FINANCIAL STATEMENTS 

 

December 31, 2013 and 2012 

 

 

 

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES 

 

Organization and purpose 

 

Federation of International Lacrosse, Inc. (FIL™) was established on September 30, 

2008. It was formed via a Certificate of Amendment name change to its predecessor 

which was the International Lacrosse Federation, Inc. which was formed on 

December 1, 1999.  FIL™ is a 501 (c)(3) federally tax exempt organization. The 

Federation of International Lacrosse™, shortened to FIL™, was established in a 

merger of both the men's and women's international lacrosse associations. FIL™ is 

responsible for the Men's World Lacrosse Championship, World Indoor Lacrosse 

Championship, Women's Lacrosse World Cup, and both the Men's and Women's 

Under-19 World Lacrosse Championships.  These events are held every four years. 

FIL™ is responsible for the governance and integrity of all forms of Lacrosse and 

provides responsive and effective leadership to support the sport’s development 

throughout the world.  

    

 
  
 

 

 Basis of Presentation 

 

The accompanying financial statements include the assets, liabilities, net assets and 

financial activities of the FIL™.  The method of accounting used in the determination 

of income and expense is the “accrual method”.  Under the accrual method, income is 

included for periods when all events have occurred which fix the right to receive such 

income, for which amounts may be determined with reasonable accuracy.  Expenses 

are recorded for periods in which all events have occurred which establish the fact of 

the liability giving rise to the expense, for which amounts may also be determined 

with reasonable accuracy 

        

 

Income Taxes 

 

The fund operates as a nonprofit corporation and has received exempt status under 

Section 501 (c) (3) of the Internal Revenue Code. It received its exemption status on 

April 1, 2000 from the Internal Revenue Service.  
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FEDERATION OF INTERNATIONAL LACROSSE, INC. 

 (A NOT FOR PROFIT CORPORATION) 

 

NOTES TO FINANCIAL STATEMENTS 

 

December 31, 2013 and 2012 
 

 

 

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES (continued) 

 

 

Use of Estimates 

  

The preparation of financial statements in conformity with generally accepted accounting 

principles requires the organization to make estimates and assumptions that affect certain 

reported amounts and disclosures. Accordingly, actual results could differ from those 

estimates.  
 

 

Membership dues receivable 

 

Dues and assessments from members are accrued only as to those amounts applicable to 

the fiscal periods which ended on or before the balance sheet dates. They are calculated 

from contributions received subsequent to the balance sheet dates.  These amounts have 

been computed as of May 8, 2014 and do not represent delinquent contributions. 

 

 

NOTE 2 – INVESTMENT VALUATION AND INCOME RECOGNITION 

 

If available, quoted market value prices are used to value investments.  The amounts 

shown for securities that have no quoted market price represent estimated fair value. 

 

Purchases and sales of securities are recorded on a trade-date basis.  Interest and dividend 

income are recorded on the accrual basis. 
 

 

 

NOTE 3 - SUPPLEMENTAL CASH FLOW INFORMATION 

 

There were no cash payments made for interest for the years ended December 31, 2013 

and 2012. 

 

For purposes of the statements of cash flows, the organization considers all unrestricted 

highly liquid investments with an initial maturity of three months or less to be cash 

equivalents. 
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FEDERATION OF INTERNATIONAL LACROSSE, INC.

(A NOT FOR PROFIT CORPORATION)

SCHEDULES OF REVENUE

For the years ended December 31, 2013 and 2012

2013 2012

Membership dues and assessments $ 116,782 $ 86,610

Public donations and support 47,536 32,525

Unrealized gain (loss) on investments 2,765 2,191

Interest Income 76 254

$ 167,158 $ 121,580

See independent auditor's report.
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FEDERATION OF INTERNATIONAL LACROSSE, INC.

(A NOT FOR PROFIT CORPORATION)

SCHEDULES OF SUPPORT & PROGRAM SERVICES 

For the years ended December 31, 2013 and 2012

2013 2,012

Accounting & audit fees $ 4,000 $ 4,000

Bank charges 637 550

Delegate organizational meeting and travel costs 15,941 37,282

Development committee clinics and equipment expenses 32,308 37,356

Independent contractors 0 1,500

Insurance 5,118 4,694

Marketing and promotional materials 6,482 12,071

Member team's support 27,701 38,290

Tax filings & related fees 60 110

Printing, publications, postage and shipping 1,402 1,608

Sports Accord fees and expenses 9,017 5,000

Website development and hosting 16,307 19,699

$ 118,972 $ 162,160

See independent auditor's report.
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